NATIONAL ASSOCIATION NAMA Newsletter |
OF MANAGING AGENTS April 2021

SHAPING OUR PROFESSION

Is a Body Corporate insulated from
prescription of levy debts owed by its
members?

Article by Fausto Di Palma, Sectional Title Solutions (Pty) Ltd and Adv
Viviana Vergano, Johannesburg Bar

In the recent case of Body Corporate of Sante Fe v Bassonia Four Zero Seven CC the body corporate applied for liquidation of the respondent
unit owner (a close corporation) based on outstanding arrear levies due to it in respect of two units owned by the respondent in the Santa Fe
Sectional Title Scheme. The focus of this article is on the specific defence of prescription raised by the unit owner, Bassonia Four Zero Seven
CC (“the respondent”). The respondent argued that the outstanding levies had prescribed in terms of section 11(d) of the Prescription Act
(“the Prescription Act”) which provides that “the period of prescription of debts shall be, save where an Act of Parliament provides
otherwise, three years in respect of any other debt” ...

Please click here to read more ...

Nedbank has solutions for the property sector in low-interest cycle Read More

South Africa’s current low-interest rate climate could have a positive effect on the property
sector.

The economy saw business and consumer confidence hit historic lows, but with lockdown
levels easing and the South African Reserve Bank (SARB) cutting interest rates by 300 basis
NEDBANK points (bps) since the start of the year, there is now a spark of optimism ...

MyHomelLive App - Digitise your living community Read More

The MyHomeLife App is a community lifestyle management solution that brings digitised
estate, gated community and apartment living to the fingertips of residents, property
managers, bodies corporate and homeowner associations alike ...

Smart-home insurance solutions ... the future is here Read More

sa n ta m Insuring with Santam means you are protected by South Africa’s leading insurer. We are
list mindful that technology has become an integral part of our lives and it is the main driver of
speciali

change in our industry. That is why as Santam, we have embraced the benefits of
integrating the Internet of Things (IoT) into existing insurance models and systems ...

Cheaper lending rates and an interest rate reduction incentive that will reduce Read More

costs and improve cashflow
SECTIONAL

TITLE

Amid challenging and uncertain financial times, there is a great need for businesses to
SOLUTIONS

deliver value. STS offers innovative funding initiatives that aim to ease the financial strain
on our Community Scheme clients. Our ethical business practice and market-leading
funding solutions make us the perfect partner in providing a sustainable financial solution
for the future.

Save your green by going green Read More
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With load shedding continuing for the foreseeable future, don’t be left in the dark. Get a
fully funded, maintained, and insured solar system installed without hassle and get your
first 6 months of clean solar electricity for mahala! Save the planet whilst saving money ...

What is more luxurious and beautiful than wood? Read More
PROMINENT It is true that wood requires maintenance and care on a regular basis but when you keep
PAINTS up the maintenance the warmth it creates cannot be compared ...
@9 APPG Brand
How to handle a non-paying owner in a sectional title scheme? Read More

For most of us, our home is the single most expensive item we willever purchase in our
lifetime. Proper care and maintenance of your investment is of utmost importance. The
main benefit of owning a property in a Sectional Title Scheme is that all owners contribute
to the overall upkeep and maintenance of the Scheme ...

Leading Provider of Real Estate Software Solutions Read More
MRI Software is a leading provider of real estate software solutions that transform the way
communities live, work and play. MRI’s comprehensive, flexible, open and connected

platform empowers owners, operators and occupiers in commercial and residential
property organizations to innovate in rapidly changing markets. MRI has been a trailblazer
in the PropTech industry for over five decades, serving more than two million users
worldwide. Through leading solutions and a rich partner ecosystem, MRI gives real estate
companies the freedom to elevate their business and gain a competitive edge.

REAL ESTATE SOFTWARE

w o Seasonal Maintenance issues now priority number one for home-owners Read More
A I n As the hazy days of Summer begin to disappear, homeowners around the country,
www.zdfin.co.za particularly those in community schemes, such as bodies corporate and home owners’

associations and the like, are being reminded of the all-important matter of ‘seasonal
maintenance’. Not a popular subject of discussion, but vitally important in order for
schemes to run efficiently and for trustees to meet the legal and fiduciary requirements of
the members they serve.

“There’s never a convenient time to do maintenance,” says ZDFin CEO Michael Schaefer,
“especially if your scheme is short on financial resources, but the longer you put it off the
worse (and more costly) it gets with associated costs often increasing exponentially over
time. Our approach is that forward planning is the key to success. Cashflow is often the
main stumbling block for schemes and as a result, essential maintenance work such as
water and damp-proofing, spalling, window maintenance, roof repairs, hot water systems
etc., get pushed to the back burner until it becomes critical....and costly.”

Choosing the right device for you Read More

A prepaid metering solution is very tailored to the requirements of the environment. This
can vary from AMI functionality to STS-Single or Three phase, as well as cost ranges and
goes as far as matching functionality to goals ...
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Making your maintenance life easier and affordable Read More

Builders is Southern Africa’s number one hardware, construction and building material
retailer. We offer an extensive range which caters for all your maintenance projects, big
& o and small. With more than 130 stores countrywide, we can provide end-to-end solutions to
“Ilders assist you with tailor-made solutions for your community schemes. This means that
managing agents, community schemes, HOA’s and industrial parks will be able to maintain
their investments and save money while doing it ...

ROOSEBOOM your sectional title scheme or homeowners association incurring any fines or

A TTORNEYS

r With less than three months to be both POPI and PAIA compliant and to avoid Read More

enalties before the deadline of 1 July 2021, get in touch with us as soon as
possible
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Advertising opportunity in the NAMA Newsletter

NAMA Affiliate members can place an advertorial or add their company logo on the front page of the NAMA website.

Click here to read more ...
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Keep in contact with us ...

Tel: 012 567 1556
Email: lizbe@nama.org.za

Website: www.nama.org.za

f Follow Us =i Member Login ;, J[oin NAMA

NAMA DISCLAIMER: The opinion expressed in this Newsletter is not necessarily that of NAMA. The article pertaining to content is
based on that of the writer and should only be used as such. The editor may elect to make amendments to the initial content, but this
should not be seen as an official opinion or correction of the content. The use of such information or advice is at the user’s own risk
and should not be considered as a formal opinion or be considered as legal advice or legal opinion of any kind. NAMA will not be held
liable for any damages, losses or causes of actions of any nature whatsoever arising from the information or advice given. The
newsletter is not a discussion platform. Any discussion regarding the published article must be forwarded directly to the author of
the article.
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